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Asia-North Europe rates slipped with carriers rolling back their rate quotations in January =) 'gb 000
with an eye towards filling their forthcoming sailings and building a roll pool for the post 25 '
Chinese New Year slack. ST
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Maersk has once again adopted an aggressive pricing strategy, quoting under $4,000 per FEU = S A
for shipments in the latter half of January prompting MSC to match the move with rates of g & 3,000 / |
$3,840 per FEU, setting the stage for further rate discounts from their rivals. i”; 3 / K
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Overall capacity to North Europe will reach a new one-year high in January as carriers = / ‘\:-,
continue to jostle for market share ahead of the new Alliance reshuffle. A new carrier has 2000 “"._
also joined the trade with Kawa Shipping’s China-Europe Express making its maiden sailing to ' \\'..
Germany last week, offering the fastest transit time on the trade using a single 2,500 teu ship. o000 .es
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3 EC Trading Data
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Closing Price Vs Avg. Daily Volume Open Interest
WgE A GEDSH FHEHRRE EEae)
SCFIS (contracts/ & 4) (contracts/ & 47)
EC2502 2,033 2,238 -9% -40% 26,882 27,520 -2% 25477 28108 -9%
EC2504 1,441 1614 -11% -57% 18312 14,985 22% 21,189 19,467 9%
EC2506 1514 1,636 -7% -55% 7,447 7167 4% 15313 13,587 13%
EC2508 1,581 1,654 -4% -53% 5143 5,987 -14% 9,115 10433 -13%
EC2510 1,270 1330 -4% -63% 3521 3,871 -9% 13,135 12,886 2%
EC2512 1,342 NA NA -60% 509 NA NA 734 NA NA
Total 61,813 59,530 4% 84963 84481 1%
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EC Trading Charts
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4 EC Contracts Price (by minute closing price over 2—Weel<)
ECEAMB (mAmms e
EC2502 continue to break down on liners aggressive pricing strategies.

T IR A SR R E TSR, EC2502 4K Seafir

ice Spread (by minute closing price over 2—Week)
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ECACOn;E\FaCtS Price Spread(by daily closing prices) SCFI Historical Price Spread (2009-2023/2024)
ECEAM (sxkaM) SCFIe#h £ 2 (2009-2023/2024)
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Rate quotation by CarrierII# A S IRMN

FE-N.EUR Average Freight Rate Quotation ($/FEU) on 6 Jan
153 65 FHIMMEILRLEMNIRIN ($/FEV)

Departure Date CMACGM COSCO EMC HMM HPL MSK MSC ONE 00CL
2025-01-06 3,840
2025-01-07 5,610
2025-01-08
2025-01-09 6,825 5,610 4,701 3,840
2025-01-10 5,035 6,825 5,610 4,573 3,873
2025-01-11 5,035 6,825 5,610 4,504 4,606
2025-01-12 5,035 6,825 5,610 4,304 7,022 4,667
2025-01-13 5,035 6,825 5,610 4,454 4,209 4,014 3,883 4,606 4,400
2025-01-14 5,035 6,825 5,610 4,113 3,840 4,340
2025-01-15 5,035 4,360 4,504 4,262 4,069 3,840 4,606 4,400
2025-01-16 5,035 6,825 4,460 4,454 6,663 4,154 3,840 4,200
2025-01-17 5,035 6,825 4,460 4,454 3,865 3,865 4,606 4,298
2025-01-18 5,035 4,460 6,885 4,200
2025-01-19 5,035 4,460 4,363
2025-01-20 5,035 4,420 4,454 4,368 3,828 3,860 4,606 4,300
2025-01-21 5,035 4,438 4,082 3,840 4,340
2025-01-22 5,035 4,460 3,806 3,840 4,314
2025-01-23 5,035 3,908 3,840
2025-01-24 5,035 4,460 4,454 4,768 4,057 3,800 4,606 4,300
2025-01-25 4,525 3,840
2025-01-26 5,035 4,460 6,539 3,831 4,400
2025-01-27 5,035 4,454 4,246 3,867 4,606 4,400
2025-01-28 5,035 4,435 3,840 4,400
2025-01-29 5,035 4,410 4,454 4,123 3,840 4,606 4,200
2025-01-30 5,035 4,460 4,454 4,147 3,840 4,606 4,354
2025-01-31 5,035 4,460 3,840 4,200

FE-N.EUR Average Freight Rate Quotation Changes since 30 Dec

125 308 LA TM A LRUBMN A 324

Departure Date CMACGM COSCO EMC HMM HPL MSK MSC ONE OOCL|

2025-01-06 -1,450

2025-01-07

2025-01-08

2025-01-09 301 -1,400

2025-01-10

2025-01-11

2025-01-12 -400 -600 -650 -709

2025-01-13 -300 -943 -1,384 600 -882

2025-01-14 -400 -1,400 -1,060

2025-01-15 -400 -946 1,400 -600

2025-01-16 -400 -691 -47 -1,400

2025-01-17 -400 LD -1,413 -600

2025-01-18 -400 -469

2025-01-19 -400

2025-01-20 -400 -534 -1,407 -600

2025-01-21 -400 -1,400

2025-01-22 -400 -1,400

2025-01-23 -400 -1,400

2025-01-24 -400 -1,093 -1,350 -600

2025-01-25 -1,475

2025-01-26 -704

2025-01-27 -400 -631 -1,373 -600

2025-01-28 -400 -1,400

2025-01-29 -400 -764 -1,430 -600

2025-01-30 -400 -763 -1,400 -600

2025-01-31 -400 -1,400

r Maersk has once again adopted an aggressive pricing strategy, prompting MSC to match . B +%t
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Rate quotation by Carrier Charts¥# 2 &R M E
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8 Asia-Europe Alliance Services SummaryWERIT W EX BB iR LT &

Round
Alliance / St E— Shanghai Ships Ave ship v T2 || B TEU Trip Required
Carrier ervice Name ort Rotation call Deployed TEU ax n Transit Ships
Days
Y

16 19,387 20,568 15,794 112 16

AE5/Albatross Dalian,Xingang,Busan,Ulsan,Ningbo,Shanghai, Tanjung Pelepas,Rotterdam,Bremerhaven,Gothenburg,Aarhus,Bremerhaven,Wilhelmshaven, (Felixstowe), Tangier Med Singapore,Shanghai,Dalian

AES55/Griffin ShanghaiNingbo Xiamen, Yantian, Tanjung Pelepas,Felixstowe,Rotterdam, Tangier Med,Hong Kong Shanghai Y 15 15,960 24116 13,050 91 13
M AE6/Lion Ningbo,Shanghai,Yantian, Tanjung PelepasSines,Le Havre Antwerp,Felixstowe,Algeciras,Singapore,Laem ChabangNingbo Y 13 24,128 24,346 23,656 106 15
AE7/Condor Ningbo,Shanghai,Nansha,Yantian, Tanjung Pelepas,Colombo, Tangier Med Felixstowe Hamburg,Antwerp,London Gateway, Tangier Med,Abu Dhabijebel Ali,Ningbo Y 16 16,523 18,340 15,282 105 15
AE10/Silk Xingang Qingdao,KwangyangUlsan,Ningbo, Yantian, Tanjung Pelepas,Algeciras,Bremerhaven,Gdansk,Bremerhaven,Rotterdam, Tanjung Pelepas,ShanghaiXingang 1B only 15 18911 20,568 17,816 112 16

Swan Sentosa Qingdao Ningbo,Shanghai,Yantian, Tanjung_Pelepas,London,Felixstowe,Zeebrugge Antwerp,Hamburg,Gdansk,Gdynia Klaipeda,Bremerhaven,Antwerp,London,Colombo,Singapore Laem Chabang,Cai v 29 14484 23,656 8772 168 240

Mep,Busan,Long Beach,Oakland,Busan,Qingdao

MSC
Britannia ShanghaiNingbo,Yantian,Cai Mep,Liverpool Rotterdam,Hamburg Antwerp,Le Havre Port Reunion,Port Louis,Singapore,Shanghai 7 10,209 15413 4,872 91 13
NEUT FALS/AEUT/LL1/NE1 Shanghai Ningbo,Xiamen, Yantian,Singapore,Felixstowe Zeebrugge, Gdansk, Wilhelmshaven,Singapore, Yantian,Qingdao,Shanghai 14 23,593 24,188 21,413 105 15
NEU2 FAL2/AEU3/LL2/NE3 ShanghaiNingbo Singapore,Rotterdam,Hamburg Antwerp,Shanghai,Xingang Dalian,Qingdao,Shanghai 12 20,456 24,188 19,273 100 14
NEU4 FALT/AEU2/LL4 Shanghai,Yantian,Singapore, Tangier Med,Le Havre,HamburgRotterdam Algeciras,Port Klang Ningbo,Shanghai 15 16,588 17,859 5782 99 14
Ocean Alliance

NEUS FAL3/AEU6/LLS Qingdao,Shanghai,Ningbo, Yantian,Singapore, Dunkirk Rotterdam,Southampton,Antwerp,Le Havre Port Klang Westport,Qingdao 13 22,166 23,112 17,292 99 14
NEU6 FALG/AEUS/LLG/CEM Qingdao ShanghaiNingbo, Taipel,Yantian,Singapore Rotterdam Felixstowe, Hamburg Rotterdam Colombo, Tanjung Pelepas Kaohsiung Qingdao 15 22,648 24,004 15372 105 15
NEU7 FAL8/AEU9/LL7/CES Xingang Ningbo,Shanghai, Yantian,Singapore, Colombo,Antwerp,Hamburg Rotterdam, Tanjung Pelepas,Xingang 10 16,688 20,160 12,118 98 14
FP1 Singapore Rotterdam,HamburgLe Havre Singapore Kobe,Nagoya, Tokyo,Los Angeles,Oakland, Tokyo,Shimizu,Kobe Nagoya, Tokyo,Singapore 20 8,900 9,040 6,724 130 19
FE2 Busan,Shanghai,Ningbo,Nansha,Yantian,Singapore, Tangier Med,Southampton,Le Havre, Wilhelmshaven,Rotterdam,Algeciras,Singapore Busan 15 19,004 20,182 13,788 106 15

THE Alliance
FE3 Hong Kong Ningbo,Xiamen Kaohsiung, Yantian,Cai Mep Singapore,Rotterdam,Hamburg,Antwerp,Southampton,Singapore, Yantian,Hong Kong 17 22,883 24,136 15456 105 15
FE4 Qingdao,Busan,Shanghai,Yantian,(Colombo),Algeciras,Rotterdam,Hamburg Antwerp,London Gateway, Tangier Med,Singapore, Xingang Qingdao 17 20,050 23,964 5023 119 17
Hapag-Lloyd CGX Ningbo, Yantian,Singapore, Tema,Wilhelmshaven,Antwerp,Ningbo 10 5117 9,324 2862 84 12
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9 Asia-Europe Alliance Services Summary(New) Yl RX 3T ¢ BX B3 fin 26 #8 = (¥h)

Round
Alliance / Shanghai Ave shi Tri Required
q Service Name Port Rotation H P| Max TEU| Min TEU P. k! .
Carrier call TEU Transit Ships
Days
NEU1 FALS/AEU1/LL1/NE1 ShanghaiNingbo Xiamen, Yantian,Singapore, Felixstowe Zeebrugge Gdansk,Wilhelmshaven Singapore, Yantian,Qingdao,Shanghai Y 14 23593 24188 21413 105 15
NEU2 FAL2/AEU3/LL2/NE3 ShanghaiNingbo,Singapore,Rotterdam,Hamburg Antwerp,Shanghai Xingang Dalian,Qingdao,Shanghai Y 12 20,456 24,188 19,273 100 14
NEU4 FAL1/AEU2/LL4 Shanghai,Yantian,Singapore, Tangier Med,Le Havre,Hamburg,Rotterdam,Algeciras,Port Klang Ningbo,Shanghai Y 15 16,588 17,859 5782 99 14
Ocean Alliance
NEUS FAL3/AEU6/LLS Qingdao,Shanghai,Ningbo, Yantian,Singapore, Dunkirk,Rotterdam,Southampton,Antwerp,Le Havre Port Klang Westport,Qingdao Y 13 22,166 23112 17,292 99 14
NEU6 FAL6/AEUS/LL6/CEM Qingdao,Shanghai,Ningbo, Taipei,Yantian, Singapore Rotterdam,Felixstowe,Hamburg Rotterdam,Colombo, Tanjung Pelepas,Kaohsiung Qingdao Y 15 22,648 24,004 15372 105 15
NEU7 FAL8/AEU9/LL7/CES Xingang,Ningbo,Shanghai, Yantian Singapore,Colombo,Antwerp,HamburgRotterdam, Tanjung Pelepas,Xingang Y 10 16,688 20,160 12,118 98 14
AE1/NE2 Shanghai,Yantian, Tanjung Pelepas,Rotterdam,Hamburg,London Gateway, Tangier,Singapore,Shanghai Y 1 12910 20,568 18,340 91 13
AE2/NE1 Ningbo,Shanghai,Tanjung Pelepas, Tangier,Wilhemshaven,Bremerhaven,Rotterdam,Salalah,Singapore, Ningbo Y 17 22,399 23,664 19,870 98 14
Germini
AES/NE4 Qingdao,Yantian, Tanjung Pelepas,London Gateway,Bremerhaven,HamburgRotterdam Singapore, Qingdao 14 18415 19,076 15413 98 14
AE3/NE3 ShanghaiNingbo, Tanjung Pelepas,Algeciras,London Gateway,Rotterdam,Algeciras,Singapore Shanghai Y 12 19,479 20,568 17816 91 13
Albatros Xingang Dalian Kwangyang Ningbo,Shanghai,Yantian,Singapore,Felixstowe London Gateway,Bremerhaven,Gdansk,Bremerhaven,Felixstowe Singapore,Cai Mep,Xingang Y TBA 119 17
MSC
Brittannia Shanghai,Ningbo,Yantian,Cai Mep,Colombo,Felixstowe, Antwerp,Gdansk,Gdynia,Klaipeda,Le Havre,London Gateway,Colombo,Singapore Shanghai Y 7 10,209 15413 4872 105 13
FE6/ Swan Ningbo,Shanghai Xiamen, Yantian Singapore, Le Havre Rotterdam Gothenburg AarhusHamburg Antwerp Port Klang Singapore Laem Chabang,Cai Mep,Busan,Long Beach,Oakland,Yokohama,Ningbo Y TBA 15,289 16616 13,000 140 20
FP2/ Griffin Tokyo,Kobe,Shanghai,Ningbo,Yantian,Singapore Southampton,Antwerp,Singapore,Laem Chaba ai Mep Haiphong, Yantian,Vancouver, Tacoma, Tokyo Y TBA 11,454 13154 8974 147 21
MSC/Premier  FE3/ Condor Qingdao Busan,Shanghai,Xiamen,Singapore,Algeciras,Rotterdam,Hamburg Southampton,Singapore, Yantian,Qingdao Y TBA 22678 24136 14,952 105 15
FE4/ Silk ShanghaiNingbo Kaohsiung,Yantian,Cai Mep,Singapore Rotterdam,Hamburg,Le Havre Algeciras Singapore,Kaohsiung Shanghai Y TBA 20,890 24136 13,154 105 15
FES/ Lion QingdaoBusan,Ningbo,Shanghai,Nansha,Yantian Singapore Antwerp,Hamburg Rotterdam Antwerp,Le Havre,London Gateway,Abu Dhabijebel AliYantian,Qingdao Y TBA 23,800 24,346 19,366 119 17
Premier FP1 Tokyo,Shimizu,Kobe,Nagoya, Tokyo,Singapore,Rotterdam,Hamburg Le Havre Singapore,Kobe Nagoya, Tokyo,Los Angeles,Oakland, Tokyo TBA 9,013 9,040 8930 124 18
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10 Asia-Europe Vessel Location by Service — 2M
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M Asia-Europe Vessel Location by Service — OCEAN
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2 Asia-Europe Vessel Location by Service — THE Alliance and Others
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Month Dec
Date 18 19 20 21 22 23 24 25 26 27 28 29 30 3 2 23 24 25 26 271 28 29 30
5 Z Alliance Service Vessel Name 15,576 Week 51 Week 52 Week 3 Week 4
Z3 M AES MARGRETHE MAERSK 18.340 MYTPP
L MARCHEN MAERSK 18.340 CNSHG MYTPP
z 3 MURCIA MAERSK 20.568| CNSHG MYTPP
s = MAASTRICHT MAERSK 20568 CNSHG MYTPP
2 2 MAGLEBY MAERSK 19.076 CNSHG oNSHG MYTPP
s = MARY MAERSK 19.076
33 MUNICH MAERSK 20568 CNSHG MYTPP
8 ANTONIA MAERSK 15,794 CNSHG MYTPP
® 2 MOGENS MAERSK 18,340 CNSHG
@ Z AES5 MSC FREYA 15,264 MYTPP
- MSC MONICA CRISTINA 15,264 CNSHG MYTPP
232 MSC IDANIA 16,464 CNSHG MYTPP
ER=S MSC CALYPSO 15,264 CNSHG MYTPP
o 3 MSC CLORINDA 14,036 CNSHG MYTPP
g > MSC NEW YORK 16,652 CNSHG MYTPP
F8 MSC AAYA 15,264 CNSHG MYTPP
g ; MSC VENICE 16,652 CNSHG MYTPP
xa AE6 MSC RAYA 24116 MYTPP
Q = MSC MICHEL CAPPELLINI (24,346 CNSHG MYTPP
o = MSC CLAUDE GIRARDET (24,116 CNSHG MYTPP
S @ MSC CHINA 24116 CNSHG MYTPP
3 2 MSC MARIELLA 24,346 CNSHG MYTPP
== MSC NICOLA MASTRO 24116 CNSHG MYTPP
e =z MSC MICOL 24,346 CNSHG MYTPP
oy I3 MSC ISABELLA 23,656 CNSHG MYTPP
& = AE7 [ALEXANDRA MAERSK 15,794 MYTPP
< MAERSK HOUSTON 15,282 CNSHG MYTPP
@ Maersk Cincinnati 15,516 CNSHG MYTPP
3 Ane Maersk 15,794 CNSHG MYTPP
g ALETTSE MAERSK 15,;3120 MYTPP
3 MAERSK HERRERA 15, CNSHG MYTPP
; MAERSK HAMBURG 15,282 CNSHG MYTPP
= MAERSK HORSBURGH 15,282 CNSHG MYTPP
g AET0 MANCHESTER MAERSK 20,568 MYTPP
=4 MORTEN MAERSK 18,340 MYTPP
o MARSTAL MAERSK 19,076 CNNBG MYTPP
2 Maersk Mc-Kinney Moller 19,076 CNNBG MYTPP
3 MERETE MAERSK 18,340 CNNBG MYTPP
E) MOSCOW MAERSK 20,568 CNNBG MYTPP
- MUNKEBO MAERSK 18,340 CNNBG MYTPP
@ Equinox H3329 15,794 CNNBG MYTPP
h=] ELEONORA MAERSK 17,816 CNNBG
g. MSC Swan Sentosa Mgg JOSSELINE 1&,%72 CNSHG MYTPP
S MSC FATMA 15,264 MYTPP
§ MSC VALERIA 14,036 MYTPP
= MSC BERANGERE 15,413 CNSHG MYTPP
2 Mgg KATIE 13,330 MYTPP
= MSC MARA 15,934 MYTPP
& MSC STACEY 0 CNSHG MYTPP
2 Britannia MSC ELEONORE 15,413 CNYTN
2 MSC OLBIA 16,000 CNSHG CNYTN
= MSC DANIELA 13,798 CNYTN
E MSC CAMILLE 14,036 CNSHG CNYTN
= MSC VIOLA 0 CNYTN
= MSC NITYA B 12,217 CNYTN
E MSC BETTINA 13,798 CNYTN
@ MSC SIMONA 16,464 CNSHG CNYTN
% Month Dec Jan Feb
@ 1 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 1 2 3 4 7 8 9 10 M 12 1B 1% 15 17 18 19 20 21 22 23 24 25 26 27 28 29 30 3 1 2 3 6 17
o é\'l}liance Detail Week 51 Week 52 Week 53 Week 1 Week 3 Week 4 Week 5
g Weekly Capacity_Shanghai/Ningbo Calls 127,620 111,004 141,609 79,024 91,150 94,498 65,356 18,340
3 Weekly Sailings_Shanghai/Ningbo Calls 7 6 8 4 5 6 4 1
(50—' Blank Sailings_Shanghai/Ningbo 1 0 0 1 0 0 2 4
§ Weekly Capacity_All Sailings 123,767 108,772 94,540 124,18 19,426 123,324 136,532 87,178
@ Weekly Sailings_All Sailings 7 6 5 7 7 8 8 6
Blank Sailings_All Sailings 0 1 2 0 0 0 0 1
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Month Dec
Date 18 19 20 21 2 23 24 25 2 21 28 29 30 3 2 23 24 25 2 21 28 29 30
T = Alliance Service Vessel Name TEU Week 51 Week 52 Week 3 Week 4
= Bl OCEAN Allian{NEU1 00CL FINLAND 24188 SGSIN
L 00CL TURKIYE 24188 CNSHG SGSIN
=3 00CL GDYNIA 24188 CNSHG SGSIN
s = 00CL SWEDEN 24188 CNSHG SGSIN
o8 00CL PORTUGAL 24188 CNSHG SGSIN
3= 00CL JAPAN 21413 CNSHG SGSIN
23 00CL ZEEBRUGGE 24188 CNSHG SGSIN
ZF3 00CL FELIXSTOWE 24,188 CNSHG|
o 2 00CL PIRAEUS 24,188 CNSHG
° = NEU2 COSCO SHIPPING ARIES 19,273 |SGSIN
2% COSCO SHIPPING UNIVERSE 21,237 SGSIN
232 COSCO SHIPPING STAR 21,237 CNSHG SGSIN
S o 00CL VALENCIA 24,188 CNSHG SGSI
o COSCO SHIPPING LIBRA 20,119 CNSHG SGSIN
g > COSCO SHIPPING GEMINI 20,119 CNSHG SGSI
=8 COSCO SHIPPING LEO 19,273 CNSHG SGSIN
= COSCO SHIPPING SCORPIO |19,273 CNSHG SGS!
=& COSCO SHIPPING SAGITTAR 20,119 CNSHG
g = 00CL DENMARK 24,188 CNSHG
a g NEU4 APL RAFFLES 17,292 SGSIN
2 3 CMA CGM BOUGAINVILLE |17,722 CNSHG SGSIN
22 APL MERLION 17,292 CNSHG SGSIN
€3 APL TEMASEK 17,292 CNSHG SGSIN
ez APL VANDA 17,292 CNSHG SGSIN
5z CMA CGM BENJAMIN FRAN( 17,859 CNSHG SGSIN
® = CMA CGM VASCO DE GAMA|17,859 CNSHG SGSIN
< CMA CGM GEORG FORSTER17,722 CNSHG SGSIN
@ CMA CGM ZHENG HE 17,859 CNSHG SGSIN
3 NEUS CMA CGM ANTOINE DE SAIN20,954| SGSIN
3 CMA CGM LOUVRE 2312 CNSHG SGSIN
3 CMA CGM TROCADERO 23112 CNSHG SGSIN
= CMA CGM RIVOLI 2312 CNSHG SGSIN
= CMA CGM SORBONNE 2312 CNSHG SGSIN
e CMA CGM JACQUES SAADE|23,112 CNSHG SGSIN
3 CMA CGM JEAN MERMOZ 20,954 CNSHG SGSIN
= CMA CGM CHAMPS ELYSEE|23,112 CNSHG
2 NEU6 EVER AEON #ht# SGSIN
2 EVER ACME #### |CNSHG SGSIN
E EVER ART 23992 CNSHG SGSIN
- EVER ARIA it CNSHG SGSIN
= EVER ARM 23992 CNSHG SGSIN
k= EVER ALP 23992 CNSHG SGSIN
S EVER ALOT it CNSHG SGSIN
E] EVER ATOP i CNSHG SGSIN
2 EVER GREET 20,160 CNSHG
= EVER ACT 23992 CNSHG|
8 NEU7 EVER GLOBE 20,160 SGSIN
> EVER GENIUS 20,124 SGSIN
EY EVER GIVEN 20,124 CNSHG SGSIN
2 EVER MASS 15,372 CNSHG SGSIN
2 EVER MUSE 15,372 CNSHG SGSIN
= EVER MEGA 15,372 CNSHG SGSIN
E] EVER MEED 15,372 CNSHG
§. Dec
g 18 19 20 21 2 23 2% 25 2 27 28 29 30 31 1 2 3 20 21 2 B 2 25 2 21 28 29 30
5 Alliance Detail Week 51 Week 52 Week 53 Week 3 Week 4
o Ocean Alliance
= Weekly Capacity_Shanghai/Ningbo Calls 110,263 150,188 124,087 109,270 121,021 12367 142,656 72,368
@ Weekly Sailings_Shanghai/Ningbo Calls 5 7 6 5 6 6 7 3
‘;D' Blank Sailings_Shanghai/Ningbo 1 0 0 1 0 0 0 3
E] Weekly Capacity_All Sailings 125,871 83,087 147,249 12,772 124,642 124,642 120,896 106,278
3 Weekly Sailings_All Sailings 6 4 7 5 6 6 6 5
S Blank Sailings_All Sailings 1 2 0 1 0 0 0 1
=
3
o
-]
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Dec
20 21 22 23 24 25 26 21 28 29 30 3 1 17 18 19 20 21 22 23 24 25 26 27 28 29 30
Alliance Service Vessel Name Week 51 Week 52 Week 3 Week 4
THE Alliance [FP1 ONE HUMBER 9.040 Sl
ONE HELSINKI 8.930 SGSIN
NYK VIRGO 9,012 SGSIN
NYK OCEANUS 9.040 SGSIN
NYK VEGA 9.012 SGSIN
ONE HOUSTON 8.930 SGSI
FE2 ONE TRUST 20170 SGSIN
AL NEFUD 19,870 CNSHG SGSIN
ONE TREASURE 20,182 CNSHG SGSIN
AL MURAYKH 19,870 CNSHG SGSIN
AL DAHNA EXPRESS 19,870 CNSHG SGSIN
AL JMELIYAH 14,993 CNSHG SGSIN
ONE TRIBUTE 20,170 CNSHG SGSIN
HMM RAON 16,010 CNSHG
FE3 YM CREDIBILITY 2940 TWKHH
ONE FORWARD 15,456 SGSIN
YM CONTINUITY 2940 SGSIN
ONE INGENUITY 24,136 CNNBG SGSIN
ONE INSPIRATION 24,136 CNNBG SGSIN
ONE FUTURE 15,456 CNNBG SGSIN
HAMBURG EXPRESS 23,664 CNN SGSI!
ONE INTELLIGENCE 24,136 CNNBG SGSIN
HANOI EXPRESS 23,664 CNNBG SGSIN
FE4 HMM HELSINKI 23964 CNSHG CNYTN
HMM HAMBURG 23964 CNSHG CNYTN
ONE MACKINAC 13,900 CNSHG CNYTN
HMM SOUTHAMPTON 23820 CNSHG CNYTN
HMM STOCKHOLM 23820 CNSHG N
HMM NURI 16,010 CNSHG CNYTN
ONE TRIUMPH 20,170 CNSHG CNYTN
[APC CGX EXPRESS ARGENTINA 3,459 SGSIN
GREEN PARK 954 SGSIN
LEVERKUSEN EXPRESS (13,169 CNSHG SGSIN
VALIANT 8,827 CNSHG SGSIN
COPIAPO 9,324 CNSHG SGSIN
SEASPAN GANGES 10,010 CNSHG SGSIN
Month Dec
Date 18 19 2 23 26 25 26 21 28 29 4 20 21 22 23 24 25 26
Alliance Detail Week 51 Week 52 Week 3
THE Aliance
Weekly Capacity_Shanghai/Ningbo Calls
Weekly Sailings_Shanghai/Ningbo Calls
Blank Sailings_Shanghai/Ningbo
Weekly Capacity_All Sailings
Weekly Sailings_All Sailings
Blank Sailings_All Sailings




6 Asia-Europe Alliance Sailings Details — Summaryﬂ@ﬂﬂﬁ%ﬁﬁﬁﬁﬁ'%%%

Dec Jan Feb
Alliance Detail Week 51 Week 52 Week 53 Week 1 Week 2 Week 3 Week 4 Week 5
M|
Weekly Capacity_Shanghai Calls 127,620 111,004 141,609 79,024 91,150 94,498 65,356 18,340
Weekly Sailings_Shanghai Calls 7 6 8 4 5 6 4 1
Blank Sailings_Shanghai Calls 1 0 0 1 0 0 2 4
Weekly Capacity_All Sailings 123,767 108,772 94,540 124,118 119,626 123324 136,532 87,178
Weekly Sailings_All Sailings 7 6 5 7 7 8 8 6
Blank Sailings_All Sailings 0 1 2 0 0 0 0 1
Ocean Alliance
Weekly Capacity_Shanghai Calls 110,263 150,188 124,087 109,270 121,021 123,671 142,656 72,368
Weekly Sailings_Shanghai Calls 5 6 6 7 3
Blank Sailings_Shanghai 1 0 0 1 0 0 0 3
Weekly Capacity_All Sailings 125,871 83,087 147,249 12,772 124,642 124,642 120,896 106,278
Weekly Sailings_All Sailings [ 4 7 5 6 6 6 5
Blank Sailings_All Sailings 1 2 0 1 0 0 0 1
THE Alliance
Weekly Capacity_Shanghai Calls 44,318 67,970 96,123 66,133 7,801 33,830 36,180 36,180
Weekly Sailings_Shanghai Calls 2 3 5 4 4 2 2 2
Blank Sailings_Shanghai 1 0 0 0 0 2 1 1
Weekly Capacity_All Sailings 47,606 1,870 76,982 77,322 81,254 60,348 71,879 64,004
Weekly Sailings_All Sailings 4 2 4 4 4 4 4 3
Blank Sailings_All Sailings 1 2 0 0 1 0 0 0
Total
Weekly Capacity_Shanghai Calls 282,201 329,162 361,819 255,027 283972 251999 244,192 126,888
Weekly Sailings_Shanghai Calls 14 16 19 13 15 14 13 6
Blank Sailings_Shanghai 3 0 0 2 0 2 3 8
Weekly Capacity_All Sailings 297,264 214,033 321,725 314,212 345,515 323,110 345,512 267,470
Weekly Sailings_All Sailings 7 1% 7 16 19 21 2 15
Blank Sailings_All Sailings 2 5 2 1 1 0 0 2
Overall capacity to North Weekly Capacity of Alliance Services For Departures from Shanghai/Ningbo W2M  mOcean Alliance = THE Alliance M Total
Europe will reach a new 400,000
one-year high in January 300,000
as carriers continue to 200,000
jostle for market share 100,000 . . . .
J , . | | | - _
ahead of the new Alliance
Week 51 Week 52 Week 53 Week 1 Week 2 Week 3 Week 4 Week 5
reshuffle.
BB EAL/A S ZEF RIS Weekly Capacity of ALL Alliance Services m2M  mOceanAlliance = THE Alliance  m Total
BEEAZ IHBEES 400,000
300,000
TR, BARIERAE 200000
BhE—RRLE—F ‘
el 100,000 . . B . .
RIS ; | | o
Week 51 Week 52 Week 53 Week 1 Week 2 Week 3 Week 4 Week 5
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7 Asia-Europe Alliance Sailings — Capacity and Utilization by Week

2M: FE-NEUR Weekly Capacity OCEAN Alliance: FE-NEUR Weekly Capacity THE Alliance: FE-NEUR Weekly Capacity
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8 Asia-Europe Alliance Sailings — Capacity and Utilisation by Week
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19 Asia-Europe Head Haul Capacity Utilization I KRk 72 ff fH 2 & =
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Vessel utilization has positively surprised on the pre CNY holidays cargo rush. TR F#EBRERTN Kz alE, M5 AR FERT.
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21 Asia-North Europe Capacity deployed by Carrier Asia-North Europe Capacity deployed by Carrier
Total capacity deployed by carrier (TEU)

200,000 400,000 600,000 800,000 1,000,000 1,200,000
Carrier Ships TEU Avg TEU | Ships TEU Avg TEU | Ships | TEU | Avg TEU
MSC 62 1034790 16690 60 1002874 16,715 +2 431916 25 M _
Maersk 50 877032 17541 51 895372 17,556 -1 -18340  -15
COSCO 26 575774 22145 26 575774 22145 40 +0 +0 COSCO _
Evergreen 26 516240 19,855 26 516240 19,855  +0 +0 +0
CMACGM 27 521044 19298 25 492837 19713  +2 428207  -415 CMA CGM _
ONE 38 507,840 13364 38 507,840 13364  +0 +0 +0
Hapaglioyd 21 359981 17,142 23 368544 16024 2 8563 +1,118 ONE _
HMM 17 361,820 21284 17 361820 21284  +0 +0 +0
Total 267 4754521 17807 266 4721301 17749  +1 433220  +58 Evergreen _
- [
Capacity Share by Alliance/Carrier
S Name TR (Delvery JOpertor e
ADRIAN MAERSK 15,794  Jan-25 Maersk AE10 THE
MSC VIOLA 16,616  Jan-25 MSC Britannia Alliance
EVER MUSE 15372 Jan-25 Evergreen NEU7 2M
MSC STACEY 15413 Jan-25  MSC SWAN-SENTOSA o
BANGKOK EXPRESS 23,664  Feb-25 Hapag-Lloyd NE1 Hapag-Li
EVER MACRO 15,372  Feb-25  Evergreen NEU7
ROTTERDAM EXPRESS 23,664 Mar-25 Hapag-Lloyd NE1
EVER MAGIC 15372  Mar-25  Evergreen NEU7
GENOVA EXPRESS 23,664 May-25 Hapag-Lloyd NE1 Evergreen
WILHELMSHAVEN EXPRES¢ 23,664  Jun-25 Hapag-Lloyd NE1
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2 Asia-Europe Corridor Port Congestion by Region IR &E OHEE)
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Port Congestion - North Asia

—— Korea Ports

—— Bohai Ports

—— Yangtze River Delta

—— Fujian/Taiwan
Pearl River Delta
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Congestion at European ports
remain at a 2 year high with
very serious delays at
Antwerp, Hamburg, Le Havre,
Rotterdam and Southampton
in North Europe and at
Ambarli, Genoa, Piraeus and
Valencia in the
Mediterranean. Severe
weather conditions coupled
with labour shortages have
badly disrupted operations at
these ports, with only minor
improvements expected in the
coming week due to heavy
cargo traffic.
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23 DISCLAIMER
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The information contained in this document has been extracted from, or based upon,
information available in the public domain or obtained from information service
providers. This information has not been verified by Liner Analytics PTE Ltd
(“Linerlytica”) and Linerlytica gives no warranty and makes no representation as to the
accuracy or completeness of the contents of this document and accepts no
responsibility to the recipient of this document or anyone else for its contents. This
document and its contents are copyright protected and may not be provided or
otherwise communicated to anyone other than those persons to whom it has
specifically and knowingly been communicated to by Linerlytica and may not be
considered as containing any offer or investment advice.



